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The Eaſt-India-Trade a molt profitable. 
Trade to the Kingdom, &>c. 


S41R, 


Our kind Reception of my former, doth encourage me to 
anfwer your deſire in part, and to give you my thoughts 
more particularly touching the great advantage that re- 
dounds to the Kingdom by the Eaſt-India Trade, and 

ſome Reaſons why 1 conceive the ſaid Trade cannot fo well be car- 
ried on or managed for the Publick good, in any other way than 
by a Company in a Joint-Stock. _ 

[n order hereunto, give me leave in the firſt place to ſay ſome- 
thing of Trade in general, which may not only give ſome light for 
the Cw underſtanding the /ndia- Trade, but alſo obviate ſome 


ObjeRions that are frequently made againſt it, 


Trade may be diſtinguiſhed into Foreign and Domeſtick ; the 
latrer would be very inconfiderable, but in ſublerviency to the for- 
mer ; Trade confined among(t our ſelves, procures little advantage 
to the Kingdom; no more than the buying and lelling of Land , 
one hath more, and another hath leſs; the Owners are changed, 
but the Land is ſtill the ſame. Jt 1s Fozeign Trade, that is the 
great Intereſt and Concern of the Kingdom ; without Fozeign 
@rade; all, or the moſt part of thoſe Studies that render Perſons 
ſo Renowned, would be of little ſtgnification to the Publick. What 
is all knowledge, if it be not improved to practice, but empty no- 
tions ? If the People of this Iſland were learned in all Languages, did 
know the Scituation of all Places and Countries, and the nature of 
all Commodities, were acquainted with the order and motion of all 
the Stars , knew how to take the Latitude and Longitude , and 
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were perfedly read in the Art of Navigation, to what purpoſe 
would all be ? If there were no Foreign Trade, we ſhould have no 
Ships to Navigate to thoſe Countries, nor occaſion ro make vte of 
thole Languages, nor any advantage by thoſe Commodities : 
what would this Ifland be, without Foreign Trade, but a place of 
Confinement to the Inhabitants ? who (without it) could be but a 
kind of Hermites, as being ſeparated from the reſt of the World. 


- It's Foreign Trade that renders us Rich, Ronourable and Great, 


that gives us a name and eſteem in the World, that makes us Ma- 
ſters of the Treaſures of other Countries, and begets and main- 
tains our Ships and Seamen, the Walls and Bulwarks of our Coun- 
trey. Were if not foz Fozeign Trade, what would become of the 
Revenue of Six to Tight Bundzed Thouſand Pounds per Az»um 
fo2 Cuſtoms 2 And what would the Rents of our Lands be : The 
Cuſtoms would totally fail, and our Gentlemens Rents of Thou- 
ſands per Annum, would dwindle into lets than Hundreds. 

But all Foreign Trade is not alike advantageous io the King- 
dom. Certainly that cannot be ſuppoſed, There may be ſuch a 
T radeto ſome places under ſuch Circumſtances, as inſtead of bring- 
ing advantage, and adding to the Stock of the Kingdom, may be 
very detrimental and deſtructive, by waſting and conſuming our 
Stock and Treaſure. A Trade,that takes off lictle from us in Com- 


. modities, and furnifheth us with lictle or no Goods for our Foreign 


vent in other places, but with abundance of either unneceſſary and 
ſuperfiuous things to feed our vain humours and fancies, or with 
ſuch, though uſeful, as hinder the con{umption of our own Manufa- 
cures, can never be proficable but deſtructive; andſuch a Trade 
1s that to France, as it lies under thoſe exorbitant Impoſitions on 
our Manufactures, of 5c to 60 per Cent amounting almolt to. a 
prohibition; whereas there was formerly vended in that Kingdom 
annually ro. the amount of 6090 T houſand Pounds in Engliſh Drape- 
ry, there is now hardly vended Fifty Thouland Pounds worth; and 
yet our Receiprs from them, in Wines, Linnens, Paper, Silks, Gar. 
ments ready made, Beds, and an innumerable company of Toys 
and T rinkets, is greatly augmented ; So that our Receipts from 
Frence in unneceflary aud ſuperfluous things, or in ſuch Commo- 
dities as hinder the ute of our own Manufactures, and ſerve not to 
{upply other Foreign Markets, _— by many hundred thou- 
ſands annually what char Countrey takes from us in Commodities : 
That ]rade under {uch Circumſtances cannot be otherwiſe than 
very ruinous and deftructive. Other 
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-- Other Foreign Trades that are profitable tothe Kingdom , yet 


are not equally fo; ſome take off more of our Native C ommodies 
and MangfaQ ures, furniſh us with more uſeful and neceſſary Com- 
modities ar cheaper rares for our Conſumption, ſupply us with Ma- 


_ * rerials for Manufactures, or with Commodities to be tranſported 


toother Countries, for a further enlargement of our Trade, than 


others. Some Trades employ a greater number of Engliſh Ships, 


occaſion the building and maintaining Ships of greater burden and 
force, whereby an addicion is made to the ſtrength of the King- 
dom, than others; And ſome Trades bring ina greater Revenue to 
His Majeſty, whereby the Publick Charge of che Kingdom is ſup- 
plyed withour, or with leſs Taxes on the People, than others. Of 
all which matters a due confideration. is to be had in the examination 
of the diſtin Trades, to find out which is moſt profitable and be- 
neficial to the Kingdom. | 

[t is a. Maxim generally received and approved, in reference to 
Foreign-Trade,and raken as a Rule to mea{ure a.y Trade by, Whe- 
ther it be profitable ro the Kinzdom or not, That where the 
Gods Exported are lefs in- value than the Goods imported, the 
Kingdom lofeth by that T rade ; Becauſe what falls ſhort, muſt be 
ſupplyed by v.oney : And on the other hand, when the Exports are 
more than the Imports, the Treaſure and Stock of the Kingdom 
is encreaſed by ſuch a Trade: It being neceſſarily ſuppoſed, Thar 
the overplus is returned in Bullion. 

This Rule ſeems to be taken from the conſideration of the whole 
Kingdom as to its Trade with Foreign parts, under the notion of 
a {ingle perſon poſſeſſing and managing an Eſtate or Farm. If he 
do not raife from his Eſtate or Farm to ſell for a greater value than 
ro purchaſe what he does and muſt neceſſarily buy in,” for the ſup- 
ply of his Farm and Houſhold, he cannot advance thereby ; If his 
Receipts exceed his Payments, there is an addirion to his Stock ; if 
his Payments ſurpaſs his Receipts, he runs in debt, and decaysin his 
Eſtate. A Gentleman that {perds every year more than-his Reve- 


'nue or Income, will in time have no Revenue at all. 


This notion is undoubtedly very good, and may by a due confi- 
deration of it under ſeveral and various circumſtances, be improved 
and made uſe of ro explain the matters of Foreign-Trade, in refe- 
rence to the Kingdom, fo as to render the fame intelligible to all 
Perſons; for it will not only ſhew us, That we decay in our Stock, 


when. the coſt of what we ſpend and conlume is more than. we can: 
purchaſe 
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purchaſe by what we ſell of our own product and manufacture ; but ; 
alſo, that ir is our Intereſt neither to permit idleneſs nor profulenels, 


but to give all encouragement to labour and induſtry ; to improve 


by manufacturing what we have of our own growth, and to carry 


the Goods we ſell, and to fetch the Goods we need, to, and from 
the beſt Markets by our own Teem, 5. e. in our own Shipping, &c. 

Yet notwithſtanding, the ſaid Rule, as it is generally taken and 
ſtrained, is not an adequate Rule to meaſure the whole extent of 
Foreign-Trade by ; for it ſuppoſeth only a Trading in Commadi- 
ties, and makes Money, 4. e. Gold and- Silver, to be the fixed 
Stock and Riches of the Kingdomzand not improvable in the T rade, 
but increaſed or diminiſhed, as it ſupplys only to anſwer the Ba- 
lance of che Trade of Commodities. Whereas in truth the Stock 
and Riches of the Kingdom, cannot properly be confined to 
Woncy, no2 ought Gold and Silver to be excluded from being 


WVerchanviſe, to be Araded with, as well as any other ſozt of 


Gods, | 

[r is true, that uſually the meaſure of Stock or Riches is accoun- 
ted by Money ; but that is rather in imagination than reality ; A 
Man is ſaid co be worth Ten Thouſand Pounds, when poſſibly he 
hath nor One Hundred Pounds in ready Money ; but his Eſtate, ifhe 
Le a Farmer, conſiſts in Land, Corn, or Cattle, and Husbandry Im- 
plements : If a Merchant, in Goods and Merchandiſe at home, or 
Adventures abroad , or in <hipping ; in like manner the Stock or 
Riches of the Kingdom doth not only conliſt in our Money , but 
allo in our Commodities and Ships for Trace, and in our Ships of 
War, ard Magazines furniſhed with all.neceſlary Materials : And if 
we conſider the very notion before-mentioned, from whence the 
Rule is taken, and fuppole the perſon poſiefling and managing the 
Farm, to have attained to a Stock of Money over and above what 
is neceſſary for the carrying on the concern of his Farm. Who 
would not count him a ridiculous Fool, toler his Money lie in his 
Cheſt idle, that as he can vend more Goods from his Farm than will 
anſwer for the coſt of what he needs tobuy in, he may add farther 


coir; there to ler itlie buried and uſeleſs, whereas he might with 


his Money have bought Goods at one Market, where they were 
cheap, and carried them to another Market where they were dea- 
rer, and fo together with the benefit of the Carriage, have added 
much more to his Stock ? Zhus in reference to the Fozeign Trade 
of the Kingdom ; if Gold and Silver muſt be confined _— = 
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Walls, 5.e. the Seas fhat inviron us, it is rendred fruitleſs,and 
yields no. encreaſe to the Kingovems Capital. Suppoſe a Foreign- 
place, where Commodities cannot be purchaſed but with Money or 
Bullion, and that 1co thouſand pounds in Bullion laid out there, 
ſhould purchaſe ſuch quantity of Goods as would yield on fale in 
{ome other Foreign parts 260, to 250 Thouſand Pounds, to be re- 
turned to Ermeland ; were it not for the Kingdoms Intereſt to em- 
brace ſo gainful a Trade ? and ſhould we not count him either igno- 
rant or an Enemy to his Countrey,that did oppoſe it? The Ho/landers. 
that did encreafe to ſo great wealth, glory, and ſtrength before this 
laſt War, was ir by imprifoning their Gold and Silver, and confining 
their Foreign Trade to the Goods of their own Produat and Manu- 
fature ? No fuch matter : For they had little or nothing of their 
own Product ;. but by liberty of Tranſporting Bullion, and by fet- 
ching Goods and Merchandize from one place, and ag ay 
to another, according to the proper Markets and Seaſons, they did 
ina great meaſure obtain their Riches and Glory. 

It is a great miſtake, chough a common one, to think, that it is 
the plenty o2 ſcarcity of Poney that is the cauſe of a god oz bad 
Trade: lItis true, when the-Trade is quick and good, Money is 
more ſeen, and changeth hands ten times for whar it doth when 
the Trade is dull and dead ; fo that One Hundred Pounds in a time 
of quick Trading, makes as great an appearance as One Thouſand 
Pounds in a time of dead Trading. It is not ſo much the Money 
that influenceth the Trade, as it is the Trade that diſcovers the 
Poneyp, which otherwiſe would lie hid. I am confident, there ne- 
ver was more Money in the Kingdom, though by reaſon of the dead-. 
neſs of Trade in general, and paucity of good Security, it walks 
not ſo much abroad. 

Having faid thus much of Trade in general, I now proceed par- 
ticularly, in anſwer to your defire, to ſhew the profitableneſs of 
the 1n4:a-Trade, and that it is beſt managed in the way of a Com- 
pany, and a Joynt-Stock. | 
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I. That the Eaſt-India-Trade is A moſt (if not The 
moſt) profitable and beneficial Trade to the King- 


dom. - 


HE extraordinary Endeavours of moſt of the European Na- 

tions to compaſs and gain the Eaſff-/ndia-T rade to them- 
ſelves, or at leaſt to have a great ſhare in it, together with the 
ſucceſs of the Dmtch therein, and the vaſt advantage they have 


reaped from thence, being.a main cauſe of that Wealth and 


Grandeur which hath rendred them ſo redoubtable to, and en- 
vied by all their Neighbous,may give an undeniable teſtimony of 
the beneficialneſs of this Trade. Butit will be needleſs to inſiſt 
thereon, or to call in Witneſſes from abroad : for from the con- 
ſideration of the Trade it ſelf, there will ariſe ſufficient to evi- 
dence by Demonſtration, that it is ſo; and in conſequence, That 
itis the Kingdoms Intereſt to uphold, maintain and encourage 
the ſame. | 
 Itis a Trade | 

That takes off a conſiderable quantity of our Na- 


| tive Commodities and ManufaCtures, though not altogether ſo 


much as ſome other Trades do. 
That ſopplies us with moſt neceſſary and uſeful Commodities 
for our Conſumption, at the cheapeſt Rates. 
© That brings us ſome Commodities for further ManufaQore. 
That furniſheth us with Jarge quantities of Goods for Fo- 


' reign- Markets. 


That gives enployment to, and ſo maintains great number 
of Exgliſh Shipping. | 


'* * That occaſions the building of more Ships of burden and . 
- force; fit for War-like ſervice, and defence of the Kingdom, 


than any other Trade. 

That brings in a conſiderable Revenue to his Majeſties Ex- 
_—_— by Cuftoms, and the greateſt addition to the Kingdoms 

tock. 

The better and more convincingly to manifeſt all which, I 
ſhall with all candor and moderation give you a ſtate ef the 
ſaid Trade, bothin the plain and direQ courſe of it, andalſo in 
the conſequences depending vpon it. pegs 
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A State of the Trade of India in Reference to the 
Kingdoms Concern : Furſt in the plain and direft 
.corrſe of it. 


Here are generally employed in this Trade in a direct courſe 

[ t0,and from 1ndia,3o to 35 great Ships,from 300 to 600 Tuns 

burden, and within fix er ſeven years laſt paſt, there hath been 
built new from the Stocks, about 26 to 28 Ships, from 350 to 609 
Tuns burden ;, purely on the hopes of the Companies Employ- 
ment, and the Encouragement the Company have proponnded ard 
given of 20 ſh. per Tun extraordinary Freight, the two firſt Voya- 
ges; which amounts from 700 to 1200 Pounds a Ship, according to 
their burden. By which means there Is a very large addition of 
ſtreugth for defence of the Kingdom, in caſe of War ; the faid 
Ships ficted ina Warlike Equipage, will carry from 40 to 60 and 
70 Guns ;z and of how great Concera this is to the Nation, Judici- 
ous ] erſons, that conlider the preſent ſtate of Aﬀairs, will eaſily 
j udge. 
. The Exports of the Company in one year, as it was in theend 
of lnno 1674. and beginning of Anno 1675, may be about 430 
thouſand pounds: whereof about 320 thouſand pounds in Bullion, 
and about 110 thouſand pounds value in Cloth,and other Goods. 

The Returns of the ſaid Adventure brought home for England 
by the Company ,' in Callico, Pepper, Saltpeter, Indi: o, Silk, 
Wrought-Silks, and ſome Drugs, and other Commodities, mzy 
on ſale in England produce at leaſt 860 thouſand pounds, and often- 
times much more. | 

His Majeſties Cuſtoms, Freights of Ships, and all other charges 
of Officers, Warehouſes, Lighters, Carts, Porters, and ſuch like, 
wal amount to a very great ſum ; but all this being payable in 
Enoland, it is altogether as much the Kingdoms Stock; as the clear 
profit added to the Companies Stock 1s. 

So that there is in a plain and direct way, added to the Stock of 
the Kingdom by the Companies Trade in one year, if no accident 
intervene, 430 thouſand pounds. 

- If any ſhall ſuggeſt, That the charges in /:4ia, for maintenance 
of FaRtors, Fattories, Forts, Garriſons, Negotiations with Prin» 
B ces, 


ces and other charges and expences in India, which may amonnt 
to 50 or 60 thouſand pounds,is fo much paid abroad, and. therefore 
ought to be deduCted ; 1 will nor diſpute it; but wave what might 
be ſaid thereto: And yet there will remain a clear addition to the 
Stock of the Kingdom, by the joint Trade of the Company, only 
of 370 thouſand pounds. | 

And then if you conſider the private Trade, allowed by the Com- 
pany to Ownersof Ships,Commanders and Seamen, as alſo to their 
Fattors,and to all Adventurers, for Diamonds, Pearls, Musk, Am- 


. bergreece,and ſich -like Cemmodities : In reference to which, there 


may be Exported in Goods about 4oto 50 thouſand pounds, and 
in Bullion about 8o to 100 thouſand pounds z which returned into 
England may yield on ſale-250,to 300 thouſand pounds - the profit 
thereon being 130 thouſand pounds, is ſo much further addition to 
the Stockof the Kingdom, which joyned to the other,makes it 500 
thouſand pound added-to the Kingdoms Stock in one year by the 
India-Trade, in a direCt courſe, beſides all the conſequences de- 
pending further thereupon ; which come next to be conſidered. 


Secondly, The State of the India-Trade in the ' Con- 
ſequences depenaing thereupon, 


I, F'Irſt, in Reference to the Exports. 
| The great Objeftion againſt this Trade, becauſe of the 
Exporting ſo great a quantity of Gold and Silver out of the King- 
dom,for the carrying it on,is already obviated inz great meaſure,in 
what hath bcen ſaid of Trade in general ; and I may have further 
occaſion to ſpeak to it in the following Diſcourſe, and therefore 
wave it here, 
' The Goods Tranſported to the amount of 110 thouſand pounds, 
may conſiſt of about 60 or 70 thouſand pounds in Engliſh Goods, 
2nd the reſt in Foreign Commodities. . By 

The Engliſh Goods are chiefly Drapery, Tynn ard Lead ; and 
whereas it may be ſuppoſed, That though we had no Trade for 
India, yet if any of our Neighbours did Trade thither, ſo much of 
our Lead might be taken from us by them, as could well be vended 
in India. I ſhall forbear to ſay any thing of that Commodity. But 
23s to the Drapery and Tynn, which amounts to the value of 50 to 
&© thouſand pounds z it caſe the Engliſh had no Trade to India, 
the 
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the Kingdom would loſe the Sale of ſo ch of thoſe Commodities 


as is uſually ſeat there ; and in effect,the whole value,being 50 thou- 
ſand pounds, on the other hand by this Trade the Kingdom gains . 
'or makes 50 thouſand pounds of that which otherwiſe would yield - 

nothing. Noother Nation doth carry Engliſh Cloth to India, and 
all Foreign Markets where there is no obſtruftion by Prbhibicions, 
or Impoſitions, are fully ſupplied with as much and more than they 
can vend. And for Tynn, there is vaſt quantities in ſome parts of 
[adia; the Dutch during the timeof the late preemption of Tynn, 
having brought home in two years,4 or 500 Tuns. Andat might be 
more advantageousto the Engizſh Company, not only to TI 
Tynn from one part of /ndia to another, rather than to ſend it from 
England ;, but alſo to bring Tynn from india to England for Ballaſt 
of their Ships that come with Pepper from Bantam, did they not 


prefer the Kingdoms l[atereſt before their private profit. 


II. In Reference to the Retnrnsfrom /ndza. 

There may be ſpent and conſumed ordinarily within the. King- 
dom, according to the neareſt Calculationl can-make, to the value 
of 200 to 230, or 240 thouſandſpounds in [dia Goods ; viz. ar 


bout (ix thouſand pounds-worth of Pepper, 24 to 30 thouſard 


pounds-worth of Saltpeter, 25 to 30 thouſand pounds-worth of 
Silk and Silks, 130 to 160 thouſand pounds-worth of Callico's, 
and about 10 to15 thouſand pounds-worth of Indigo, and other 
Drugs. All the relt of the Returns above mentioned, amounting in 
value to 630 thouſand pounds, or thereabonts, are Aranſpozted to 
Foreign Parkets, as alſo moſt part of the pzivate Trade. 

The Pepper | reckon at 84. the ponnd ; and it is the moſt necel» 
ſary Spice; and of that uſe, that in former times ic-hath ſold for 
3 ſb. 44. the pound: It is not to be had but from [-dia; and if the 
Engliſh had no Eaſt India Trade, it muſt be purchaſed from the 
Hollander ;, who, if they had it all in their own hands, might raiſe 
it to the ſame rate they do their other Spices, whoſe firſt coſt in 
India is much-the ſame. But ſuppoſe it might come at 164d:-per pound, 
which is the leaſt rate we could expect it at ; it would be annually 
a further expence and Charge to the Nation of at leaſt ſix thouſand 
pounds. 

The Saltperer .is of that abſolute neceſſity, that without it, we 
ſhould be like the Iiraelites under the Bondage of. the Philiſtines, 
without means of defending our ſelyes: If we had no 1ndia-T rade, 
poſſibly in time of Peace we might purchaſe it, though it wound 
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coſt vs double what now it doth. But tn caſe of UWTar, where 
could we have ſafficient ? would our Enemies be fo kind as to- 
farniſh us ? Ir is ill troſting to that : Would our Gentlen en, 
Citizens, and Farmers, be willing to have their Cellars and Rooms: 
dug up, and to be deprived of freedom in their own houſes, while 
they are expoſed and laid open to Saltpeter-men * yet if that 
ſhould be, beſides the horrible inconvenience and: vexation there- 
of, it would be far ſhort of ſupplying us,. conſidering the vaſt ex- 
pence in Sea fights : What uſe will our Ships and Guns be of, if we 
want Powder ? 

Silk is a Commodity that ireceives a farcher ManufaCture here ; 
and though 'tis poſſible we may be ſupplied with Silk from other 
places, yet not at ſo cheap terms, as from 1n434z and for Taffica's, 
and other wrought /ndia-Silks, they ſerve inſfead of ſo much 
Italian and French-Sitks. - whereof otherwiſe, we ſhould uſe a far 


* greater quantity, which would'coſt the Nation almoſt treble the 


price of /»4dia-Silks ; and ſo augment the Kingdoms charge and: 
expence above 20 thouſand pounds per anmmom. 


Callico is a moſt uſefut ahd neceſſary Cemmodity; and ſerves- 


inſtead of the like quanfity of French, Dutch, and Flanders Lin- 
nh, which would coſt at leaf thze times the price of if. And 
hereby the Nation hatha- very great benefit, not only as it faves. 
two or three 100 thouſand pounds in Its exPence; but alfo as it 
hinders fo far the enriching thoſe Neighbour- Nations , from- 


whoſe greatneſs this Kingdom might fear moſt prejudice. —Tt 


were to be wiſhed that people would rſe moreW oollen of our 
own Manufafure, which might ſerve for many occaſions in lieu of 
Linnen; bat we fee, ſuch is the preſent humour, that an At 
of Parliament hath prevailed nothing in a matter of this kind. 


' Without queſtion it would be mich the Intereſt of this Kingdom 
to promote and encourage the Manufacture of Linnen in 1reland:;, 


whereby it mi ht not only enrich that Kingdom, rather than a 
Forcign Countrey ; but alfo by diverſion prevent the encreaſe of 
the Wollen Mannfafture- there ;z Which otherwiſe in time will 
deſtroy the Staple-ManufaQture of Drapery in England, and there- 
by exceedingly impoveriſh it. In the mean time, it is certainly. 


much better for the Kingdom to expend 150 thotiſand: pounds an 


Callico, than- 4. oz 50o thouſand pounds in French, Dutch, and- 
Flanders Linnen - And if the linnen ManufaQure. were: ſettled 
ta relazd,. ſo.as to ſupply this Kingdom, the Callico- _ CON- 
umed; 
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Famed here, might be tranſported to other Matkets abroad,. and 


fo bring a farther Addition of Stock to the Nation. 

Indigo is a neceſlary Commodity, uſed for the Dying and per- 
fefting. of our own ManufaCtures.. And for the other Drugs and 
Commodities brought from [z4:a, and expended in England, the 
value is not conſiderable. Ss 

The greateſt part of all the Returns from /ndis, are Eranſpozted 
fo Fozeign-Parkets; viz. fo France, Holland,Spain, Italy, T urky, 
&c. whereby thoſe Trades are the better carried on by the Er21iſn, 
to a further advantage of the Kingdom. _ 

The value of 630. thouſand pounds in India Goods of the Com: 
panies Returns, and 200 thouſand pounds-worth of private Tra- 
ders,at leaſt, Tranſported into Foreign parts by Engliſh Merchants, 
cannot be Calculated to yield leſs than ten per Cert. profit,one with 
the otber,clear of all.Charges ; which will amonnt to. 83 thouſand 
pounds. . But in regard ſome part of. it may be carried out by Stran-- 
gers, or for Stcangers Accounts, and fo the profit ariſing thereby 
may remain abroad, and never be returned to Evg/and ; I ſhall eſti- 
mate the profit. thereof but at 65 thouſand pounds z which is ſo- 
mach more addition to the Nations Stock. Ard here by the way, it 
may be obſerved,. That the Kingdom hath a greater advagtage, 


when the Trade is driven by the EngleſÞ Merchanc, than when it is. 


carried on by Strangers ; all the Profits ariſing by the Trade of the 


one, is brought back. to England; whereas the. Profits of the other 


remain-abroad.. This I note to reftifie the miſtake of. ſome that 
ſay,» Jt is all one to the Kingdom, ſo the Trave be carried on, whe- 


ther it be by the Engliſh, o2 by ſtrangers; as alſo to evidence, That: 


it is the Nations Jnfereſt fo.encourage the Kings Dubjecs in their: 
Trade, preferably fo Sfrangers. 

The ſaid goods are tranſported in Engliſh-ſhipping,. whereby. 
an. Employment is given to a great number of Ships ;_ the yery- 
freight of which being about 5000 Tuns, cannot amount to leſs. 
then 20 thouſand pounds ; which is-ſo much further. Addition to the: 


Stock of the Kingdom. 


From the Conſideration of the Goods returned from India, and; 
from hence tranſported into Foreign parts, will ariſe a full and: 
clear anſwer to the ObjeCtion made againſt this Trade, becauſe of: 
the quantities of Gold and Silver ſent out for the carrying it on :- 
for what hath been noted before. in. the general. notion of Trade, 
will in Fatt be demonſtrated: 
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As there was carried out from England to India, about 420 
thouſand pounds in Bullion; ſo there 1s tranſported from England 
into Foreign Conntreys, of Goods brought from /ndia, the 
valueof 830 thouſand pounds ; whick with the profitariſing there- 
upon to Engliſh-men , amounts to £60 thouſand pounds, So 
that if all other Foreign- Trade did export ſufficient in Com- 
modities of the Product and Manufafture of England, to'purchaſe 
and fatisfie for all the Commodities they imported ; There muſt 
undeniably be 470 thouſand pounds in Buktton brought in, and 
added to the Treaſure of the Kingdom every year, by the India 
Trade (whea it is ſo fully carried on,) over and above the bene- 
fit of all the /ndia Commodities ſpent and conſumed in the Kingdom, 
and of the building, employing, and maintaining ſo'great a number 
of Shipping. And thus the ſending ont of our Treafure encreaſeth 
it ; whereas to coop it up, would render it wholly nſeleſs. Had 
we all the Gold and Silver in the World, in this Iſland, if it were 
abſolutely kept and confined within the Kingdom, it would nei- 
ther greaten our Trade, nor render us more formidable in Strength 
and Power. | | 
If it bealledged, That ſuch an Addition of Treaſureevery year 
brovFht into the Nation, . would certainly be 'more viſible, and 
make a greater plenty of Money ; whereas there ſeems to be ra- 
ther a decreaſe and decay of Qur Treaſure, and a ſcarcity of 
Money : I anſwer, Though, as before noted, it is my ſenti- 
ment that there is as much Treaſure, I mear. Gold and Silver, in 
the Kingdom, as ever ; yet, ſuppoſe it were otherwiſe, and that 
the Nation did decreaſe in their Treaſure, Whence doth it fo 
come to paſs ? not from the Eaft-1:dia-Trade, that is apparent. 
If all other Foreign Trades were upon a Ballance, «nd that their 
exports of the Produ@t and Manufafure of England did anſwer all 
their [Imports , ſo that the proceed of Jnd:ia-Goods exported, 
might return in Bullion; this Kingdom in few years would have 


'the greatcſt Treaſure of any 'Nation'in Exrope. Bur if ſome other 


Foreign Trades do waſt and conſume our Treaſure, let us lay the 
Saddle on the right Horſe, and endeavour to find out expedients 
to prevent it. In the mean time it would be deſtructive to ſtop 
the current of our ſapplies, by breaking in vpon, or obſtrutting 


"the courſe of the. Eaſt- /ndia-Trade;z by which if the Kingdom 
had not been ſupplied, all its Freafure might ere this have been ex- 
| hauſted- 
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Some have ſnggeſted, That if there were not ſo much © 7xdia-. 
Goods:to tran{port, there: would be more of our Native Com- 
modities and ManufaCtures tranſported and vended abroad. This 
can be no other than a fancy and imagination; and wilt appear to 
be very groundle, when it is conſtdered, That there are other 
Nations that Trade to India beſides the Engliſh ; and if the Engliſh 
did not ſupply the Foreign Markets with Indis - Commodities , 
thoſe other Nations, our competitors in that Trade, would do it ; 
and the Kingdom would loſe the certain profit it now hath, and 
be diſappointed of what theſe men imagine it might have. If 
nonecould Trade to India but the Engliſh, and that other Coun- 
treys could not be ſupplied with Commodities, but mult take 
what the Englih would bring them; then indeed it would not 
be altogether of ſo great concern to the Kingdom,. whether the 
Engliſh traded there or no, fo long as they could furniſh ſach 
Countreys with Engliſh Goods, and make them content to- take 
them or none. Butſucha time is not like to be ; and therefore it 
cannot be adviſable to caſt off, or diſcourage the Eaſt- /naia- Trade 
on ſuch groundlefs conceits. oa 4oriy | 

Thus I have given yaua State of the Eaſt-India-Trade, where- 
by it is demonſtratively evident, haw advyantageous it is. to-the 
Kingdom in all the reſpefts before mentioned, As it occaſions the 
building, and gives Employment to ſo great a number of Ships of 
greater burden and- ſtrength than any other Trade; and- as it 
bririgs an Addition annually of above 500 thouſand pounds. to the 
Stock of the Kingdom in its dire and ordinary courſe, beſides 
Bo thouſand pounds more in Conſequence by other Trades; and 
as it ſaves the Kingdom, nezr (if not above) 400 thouſand pounds 
annually, of what otherwiſe it would loſe or expend. 

But thovgh the Eaſt-J1ndia-Trade be ſo beneficial and advanta- 
geous to the Kingdom in it ſelf ; may it not, ſay. ſome,be more 4m- 
proved and carriedon with greater advantage to the publick in-lome 
other way, than by a Company io a Joint-Stock ? I proceed there- 
fore in compliance with your defire,to ſay ſomething of the ſecond 
thing propoſed. 
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Secondly, That the Eaſt-India-Trade cannot fo well 
be ſecured and improved for the benefit and advantage 
of the Kingdom in any other Way, as by a Company 
in a Joynt-ſtock. 


HE prattice and experience of other Nations in the Eaft- 


India-Trade, might here alſo be brought in to give con- 


vincing evidence on the behalf of a Joyat-Stock - No other Na- 
tion trading otherwiſe, except the Portugais, who are almoſt 
beaten out of the Trade. And though the Example of wiſe and 
politick Governments in their Methods of tranſatting affairs,ought 
to have a due regard, and in no wiſe to be ſlighted, eſpecially when 


accompanied with ſncceſs in a long traCt of time ; yet in the pre- - 


ſent caſe, I ſhall not inſiſt thereon, but confine my ſelf to the Na- 
ture and Reaſon of the thing it ſelf. 


None that are acquainted with the Trade of dia, but muſt 


know, That there is no coming for any Exropear people to any 
place in thoſe Countreys for Trade, without making Preſents to 
the Kings, Princes, Governors, and great Men at their firſt com- 
ing,and obtaining their licenſe and permiſſion ; and that there isa 
neceſſity of purchaſing or hiring ſome great Houſe to abide in for the 
ſecurity of their perſons and goods, during their abode, at every 
reſpettive place. * / 

The Eaſft-India Company have been at vaſt Charges and Pazards, 
not only to procure a freedom and liberty of Trade, with many 
great P2iviledges and Jmmunities,both from the Great Mogul,and 
very many other Kings, Princes and Governours, but likewiſe for 
the ſecurity of their Faco2s, Eſtates and Trade, to purchaſe,build 
and maintain great Honſes, and Store-houſes, in all the Places of 
their Reſidences, which are called FaQtories; and in ſome Places, 
as at Fort St.George, Bombay, and ©t. Helena,to make conſiderable 
Fo2tifications, and to keep large Garriſons, | 

There are two Ways or Methods of carrying on a Foreign 
Trade, beſides that of a Company, and a Joint-Stock: Firſt, That 
which is called an open Trade, when all perſons are left free to 
Trade or not to Trade, and are confined to no particular _ 
an 


GY 


and Methods: in the manner of- their Trading, but every one 
may. manage. his-matters-in ſich a way as to him ſeems, good , 
and ſuch is. the Trade to, France, Spain, Portugal and raly, The 
other is called -a [Regulated Trade , where there-is a Company 
( without. a Joynt-Stock ) that hath power to make ſome general 
Rules, as to the publick manner and method of Trading, and to 
raiſe Impalitions cn the Trade, for defraying neceſſary Chargesin 
Reference to the Security thereof; but yet every particular perſon 
is at. liberty to Trade or not to Trade, and to manage his pwn pri- 
vate Stock and Trade, without being limited or confinedeither ig 
quantity, quality, or price of Goods, and ſuch is the manner of 
the TwkyCompany- Now it is to be examined, Whether the Eaf- 
India-Trade can be fo well ſecured and improved for the Publick 
geod. in either of theſe ways as in, the way of a Company and a 
Joint Stock. , TOTS 
Fir(#, If the Trade be left open, will not all the P21viledgesand 
Immunities purchaſed at great expence by the Eaſt-India-Company, 
be either loſt, 02 elſe rendred void and inſignificant * When every 
man is left to ſhift for himſelf,it will be,as to the National Intereſt, 
according to the Proverb, That which u every mans buſineſs, will be 
no mans buſineſs ; when there is none by particular obligation of 
place, duty, and tntereſt, engaged to mind the general ſecurity and 
priviledgeof the Ergliſh-T rade, butevery one mindsonly his own 
private concern, the National Honour and Intereſt will decline. 
In the giving of Preſeats to Kings and Governours, to obtain grea- 
ter Priviledges, and quicker diſpatch, one will vye upon another, 
and ſome may beſo far Tranſported for private advantage, as to 
endeavour by Preſents to obtain the Intervention of the Powers. 
there, to hinder and obſtrutt the Trade of their fellow-ſubjetts, 
thereby toadvance their own.. Will not the Kings and Governours 
of thoſe Countreys,and other Nations our Competitors in the [dia - 
Trade, take all opportunities to make their advantages, and to put 
injuries and hardſhips upon the Engliſh, when they find them divi- 
ded for want of united Counlels or ſtrength to right themſelves ? 
Beſides in ſellingand buying, every one will ſtrive to ſupplant the 
other, and ſo give occaſion to the [ndians to make extraordinary 
advantage by raiſing the prices of [ydian-Commodities, and falling 
the prices of Enghſh-Goods ; of all which there hath already been 
too ſad experience in three or four years of open Trade, from 165 3, 
to 1657, In which time the Engels —_— to loſe their ancient Hos 
nour 


1C 

novr and Eſteem in Htd;a, and were much Mghted in compariſon: 
of what they were before, under:a company z and many Indignities 
and wrongs were put upon them'in ſeveral places in /zdi« by the 
Kings and Governours, forcing the Engliſh to fell their Goods, and 
take others, at ſuch rates and prices as they pleaſed : And after. con- 
trads and agreements made, when the Ergliſh have required perfor- 
mance, inſtead thereof ſome of the Engls/b Commanders have been 
put todeath,and their Ships and Goods ſeized, and the reſt of their 
Seamen ſcorafully ſent away, without means of redreſs. Welides, 
during that time,the Injuries from the Datch in hindring the Trade, 
and ſeizing the Ships and Eſtates offthe Engliſh, were far moze fre- 
quent, and more often reiterated. i That ſubtil People well knowin 
how to make their advantage, by ſetting one Enghſs mans intereſt 
againſt anothers ; inſomuch, that for 15 or 16 Engliſh Ships and. 
their Cargoes, which the Dutch had taken, (if I miſtake not,) they 
only gave fſatisfaftion for four, and by means of the Engliſh men 
Intereſted in thoſe four, obtained a National diſcharge hr ail the 
reſt, A certain perſon, whom I forbear to name, that was much. 
concerned in the ſaid four Ships, or ſomeof them, hath ſometime 
made his brags, That be by his Intereſt and prevalency with the late 
Uſurper, procured the ſigning that diſcharge which debatred all 
thoſe Engliſh concerned in the other twelve Ships, from any claim 
or demand of fatisfaftion: and thereby, though the Engliſh Nation 
Joſt ſixteen Ships, the Datch paid but for four. The private perſons 
Intereſſed in thoſe Ships, made near Cere. per Cent. profit, and the 
others loft all, both Principal and Profit. 

Alſo in thoſe three or four years of open Trade, the Trade it 
felf was rendred very unprofitable z for whereas, under the Com- 
pany in a Joynt-ſtock,the Trade generally produced for every 100 /. 
ſent out and inveſted in India, 3001. 2501. or when leaſt 200 1. 
here in England; Inthe open time, the Trade was brought to that 
Paſs, that 100 /. laid out in /ndi, did hardly yield in-England 125. 1. 
and many loſt of their principal Stocks, beſides about two years 
Intereſt, and the risk and adventure of the Seas; and this not by 
reaſon of the quantity of Ships and Goods ſent to, and returned 
from J#4ta in thoſe times, (for there hath been twice as much ſent 
out and brought home by the Company of late years) but from the 
railing the prices of /#d:4-Goods in the Country, one man vying 
upon another to get a quick diſpatch z and as they did endeavour 
ro ſipplant one another in 4:4j4, ſo alſo in their Markets in Ewope ;. 
and: 
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and hence it was that ſeveral Ships ſet out from England, did not 
return to England, but were direCted to fail from /ndia, direQly 
to ſome ether Forreign-parts, and ſo the Kingdom was deprived of 
the Cuſtoms, and other advantages thereby. 

From:the diſorders and ill ſucceſs of the open Trade, it was, 
That in 0 1657, all perſons being generally convinced, that 
the only pr ofitable way for the management of the Eafr-India-T rade, 
was in a Company and a Joynt-/Stock; did conſent and agree fo lay 
aſide all-p2ivate Trade, and to-unite in that way. Accordingly 
Books were laid open for all perſons in the Nation to ſubſcribe what 
Stock they pleaſed to adventure in thefaid Trade: And it may be 
noted,. that ſuch was the diſrepute and inconveniences the former 
open time had brought the Trade into, (as together with ſome in- 
juries and loſles ſuſtained from the Dutch) kept the value of the 
Stock in the Worlds eſteem for ſeveral years, much below its firſt 
principle. In or about Arno 1665, the Company did take a full 
and perfeft Account and Ballance of all their Stock, Adventures, and 
Debts,andexpoſed a Tranſcript thereof to publick view : the Stack 
then was apparently more worth than 13GC per Cene. though at thar 
time ſuch were the humours and fancies of people, that it was ſold 
by private perſons for 70 per Cent. or thereabouts; for which rea- 
ſon,though the Company-did then lay open a Book of ſubſcriptions 
for all perſons that would adventure in the Trade, to write what 
ſum they pleaſed, yet every one did decline it.. Since which time, 
though many Dividends have been. made amoogif the Adventurers, 
yet the value of the Stock in its eſteem in the World hath advanced 
to 245 per Cent. though of late it is (as you ſeem to adviſe me) gone 
backward to 235 per Cent. notwithſtanding the ſafe arrival of all the 
Companies Ships this year. 

From this ſhort Account of things,:-I leave it to all judicious per- 
ſons to conſider, W hether it be not inconſiſtent with the Kingdoms 
Intereſt, and whether it be.not irrational and unjuft, to lay open 
the Eaſt- India T rade? Inconſiſtent with the Kingdoms Intereſt, to 
part with, 62 hazard the loſs of all thoſe places of Strength, and 
thoſe Priviledges the Eaſt-India-Company now enjoy, but cannot 
maintain in an open Trade: Irrational, to make a ſecond trial after 
the experience of ſo many Inconveniences by the firſt ; and unjuſt, 
to deprive the preſent Subſcribers in the Eaſf-[ndia Stock, of their 
future advantage, that have run ſo. many Hazards of their Stocks, 
and been at ſuch vaſt expences me the promoting and ſecuring the 

2 rade 
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Trade ſo ayantagious tothe Kingdom, andto open'it to thoſe that 
have twice already refuſed to adventure therein: FNRSS Fe 

| have been the briefer on this firſt Particular, becanſel find very 
few ſo hardy as to expoſe their own reaſon in pleading for an open 
Trade. The Gentleman Barriſter (as he ſtiles himſelf) ſeemd- to 
queſtion, Whether it were a afeful Trade to England? But ifit were, 
intimates it ſhould be a Xegwlated Trade,and inſtances in that of the 
Turky-Company. It remains therefore to ſhew, | 

Secondly, That the Eaf?- /ndia-Trade cannot fo well be ſecured 
and improved for the Kingdoms advantage under a Regulation, as 
by a Company and a Joynt-ſtock. In reference to the kecurity of 
the Trade, It muſt be noted, That in the Eaft-Indies there are many, 


very many Kings and Governments ; almoſt every place of Trade, 


(whereof there is a conſiderable number) is under a diſtin Rajah, 
or King ; and conſidering that other Exropeaz Nations are ſtill 
watChin® to take allopportunities to diſtil into the minds of thoſe 
Kings ſlight and contemptuous thoughts of, and to incite them a- 
ainſt the Engliſh,either toexclude them from Trede,or to put many 
Hardſhips upon them;- there is an abſolute neceſſity of frequent ap- 
plications to,and Treaties with thoſe Kings,and that the Enghſk ap- 
pear to them in ſome Port and Grandeur, as able to carry on confi- 
derable Trade with them, and to force them to a performance of 
their Treaties and Agreements. The ſtate of affairs in Furky is far 
'otherwiſe, wherg there is but one P2zince, who hath an abſolute Do- 
minion in all his Territories ; ſo that by one Ambaſſador at the 
Emperours Court, and two or three: Conſuls at the places of Reſſi- 
dences of Trade ( whereof there is no great number) to hold 
Correſpondence with the ſaid Ambaſſador, all matters for the Se- 
curity and good of the Trade may be tranſatted. 
This being premiſed, I ſhall rake it for granted, that all true E-- 


liſh men! would for the Honour and Benefit of their Countrey, have 


all the places of Strength, and all the Faftories, Houſes, and 
Priviledges. in /ndia, which by the preſent Joynt ſtock of the 
Eaft-India-Company , have ben obtained , purchaſed and ſeftled 
at the erpence of two oz 300: Thouſand pounds ; and whereof the 
faid Joint-ffock are af pzeſent the Dwners, Poſſeſſo2s, and En- 
joyers, to be upheld and maintained fo the Nation ; As alſo, 
that the ſaid places of Sfrength, ' Yonſes and Pziviledges, being 
juſtly and rightfully the Pzoperty of the Perſons Infereſtedin the 
yow . Joynt-ffock, they ought not to be deveſted of the _ 
WIEN 
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without giving them adue ſatisfattion and compenſation. If an: 
Engliſb-man ought not 'to have any of his Groutid or Eftate in 
England taken away for publick uſe, without a Compenſation; . 
and that Parliaments have been always very carefull in tach caſes 
to /provide accordingly, as in the Bill for building the City 3; I 
do not ſee why an Engliſh-mans p2opricty in Forts, Youſes, and 
Eſtate (that is toſay P21viledges in Fozeign Countreys) ts not as 
much his Right, as if if were within the Kingdom ; and it 1s to 
be feared, that he that will not ſcruple to deveſt an Engliſh-man of 
his property abroad, will, if oppozfunity offcr, make as liffle 
ſcruple to do it at home. I ſhall farther -take it for granted, That 
in reference to the preſent State of the Kingdom, it may not be: 
improperto deſire the laying of a Tax on the people for the raiſing. 
ſuch a ſum to make that Compenſation :. I muſt therefore -ſap- 
poſe, if. thoſe perſons that preſs for a change and alteration of the- 
manner of the Eaſt-1ad:a- Trade, be Engliſh-men and Friends to- 
their Country; their intentions are, That the ſucceeding Trade 
ſhould both give a Compenſation, and maintain the growirg: 
Charge. J app:chend they deſign, thaf the now Jotint-fock 
ſhould ceaſe and determine, as to any farther Trade, ſave only to 
get in what Gods and Debts they have ab2oad, and that the- 
Trade in future ſhould be left to be managed and carried on by par- 
ticular Perſons, according as every one ſhould think good to ad-- 
venture, without Limitation or Reſtriction as to the quantity, qua- 
lity, and prices in buying and ſelling of Goods to be ſent out, or re-- 
turned home; yet that there ſhould be a Company by Law eſta. 
bliſhed and impowr'd to raiſe impoſitions. on the Trade, for the- 
upholding. and maintaining al} the places of Strength, FaCtories. 
and Priviledges that are now enjoyed, for the mutual and equal: 
benefit and advantage of all the Eng/iſh that fWall Trade thither 3. 
and for the ſame intent to entertain Negotiations, keep entercourſe,. 
and imake Treaties with the Kings and Governours in thoſe parts, as. 
formerly :. and alſo, that out of ſuch Impoſitions, ſa to be raiſed, 
2 proportion ſhould be ſet out (which I conceive cannot be leſs than: 
Ten thouſand pounds per Arnm,) to be divided from time to time: 
amongſt the preſent Adventurers, for the uſe and Loan of the ſaid. 
Places, FaCtories, and Priviledges ; and that all the reſt of the 
Money. raiſed by the ſaid Impolitions, be employed for ſupport: of 
the charge of the Government, and defraying the growing charge of; 
maintaining the ſaid places of Strength, FaQories, and "——— 
| | _ 


apd of all: publick Negotiations and Treaties with the Kings of 
thoſe Countreys as aforeſaid. : Whereof the faid Company 
ſhould be obliged to keep a' due Account -: And alſo that 
the ſaid Company ſhould be further authoriſed and impowered 
to make and eſtabliſh from time to time ſuch general Rules 
and Orders for the Regulation of the Trade, as ſhall be found 
convenient and neceſlary for the Intereſt of the Kingdom ©; un- 
to which, all perſons Trading into thoſe parts, ſhould be obliged 
to conform : All which is agreeable to the Iaſtance propoſed of the 
hee ing, >a | 

Now let it be conſidered Yow uncertain and inſufficient ſuch 
a Pethod would be fo2 the ſecuring the Trade to the Engliſh- Nas 
tion, in compariſon of that which is at pzeſent in a Company, 
and in a Joynt-ffock ; for now there is a Stock or Fund of at 
leaſt a Million of pounds Sterling always engaged, ard in tte 
Power of the Governour, Deputy, and Commirtee, to make uſe 
of for the neceſſary defence of the Trade, But when this Stock 
is divided, and there remains nothing to anſwer the charge, but 
the Impoſitions daily raiſed on the Trade; It will not only be 
difficult to know what proportion: to lay, but alſo it will be un- 
certain, what ever ſum is ſet by way of Impofition to know whe- 
ther it will be ſufficient to anſwer the charge ; for it depending 
arbitrarily on the pleaſure of particular perſons, whetter they will 
trad? 02 no, and foz what value ; the Money ariſing by ſuch 
Impoſitions, mult be leſs or more according as the Trade is. There 
will be a: certain and conſtant charge, beſides intervening occa- 
ſions that may encreaſe it 3 and anuncertain and incunſtant Re- 
venue to an{werit; and it will undoubtedly fall out, That when 
the charge is greateſt, the Receipts will be leaſt; if a time of 
War ſhould happen (and {ach a time we may fear will come, and 
ought to provide for before hand) the charge of raſing and 
m3intaining a greater number. of Souldiers, and ſupplying all ne- 
ce{faries for ſecurity againſt an Enemy, muſt: be much angmented. 
An the laſt Dutch-War the Company at one time were neceſſitated 
to raiſe 6000 Houldiers fo2 the ſecurity and defenceof Bombay a- 
gainſt the Dutch ;. and yet in ſuch a time there will be little or no 
Trade, and fo conſequently little will be raiſed by the Impoſiti- 
os : Every man will pull his neck out of the Collar, and when 
hazards re great, few will adventure. If the ſpring from whence 
the ſupplies of Money ſhould come, be dried, what can be ex- 
petted ? 
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ht ( 21 ) 
weted ? _ Point d' argent point de Smifſe ,, without Money]no Souldi- 
erscan behad ; and ſoit will neceſſarily follow, that all muſt be loſt, 
and. fall. into our Enemies hands 3 which how diſhonoura- 
ble, .as well as how prejudicial to the Kingdom, that would be, 
let all men judge, Could we ſippoſe (which yet can hardly 
be ſuppoſed) that in ſuch an Emergence the Kingdom ſhould 
be taxedextraordinarily to raiſe a fupply particularly for this 
fervice ! Would it not be very hard upon the people, when 
they had other preſſures upon them, to pay it ? and yet without 
ſupplies, all our Trade to [rdia, and all our Intereſt there, would. 
be loſt; and how great a loſs and weakning that would be to the 
Kingdom, may be judged by what hath been before mentioned: 
of the advantages and benefits ariſing to the Kingdom from the Eaſt- 
India-Treade. 

But ſuppoſe ſome expedient could be found for ſecurity of the 
Frade of the Ergiiſhto India, and of their Intereſt there, in as. 
certain a Way as it is now by a Company ina Joynt-ſtock; which 
(pardon me, Sir, if Iſay) 1 believe is impoſſible without a pub- 
lick charge on the Kingdom. Yer in the next place, it is to be 
conſidered, whether in probability the Trade may beas much or 
more improved for the Publick and National benefit under a Regu- 
lation, than by a Company in a Joynt-ſtock.. 

The Gentleman Barriſter infiguates in the cloſe of his late Let- 
ter, That the Eaſt-India-Trade might be ſo. managed under a Re-- 
gulation, that frue times the Trade might be gained, andthe price of 
our own manufattures of Cloth, and others advanced by the multitude 
and freedom of buyers , and the price of goods imported, much leſſened: 
ro the Engliſh, aud much more Trade with India-Commodities gained to. 
other parts of the World. But by the Gentlemans favour 1 muſt crave 
leave to be of a contrary opinion. 

In the firſt place, I cannot comprehend how it is probable,, 
that particular and private perſons (for the Trade will be carried: 
on only by ſuch, under a Regulation) ſhould gain ſo great a: 
EFrade, much leſs more, and five times more, than a Company in: 
a Joynt-ſtock. The Trades that are to be gained, whereby to. 
render the Eaf-India- Trade yet more advantagious to the King- 
dom in ſome reſpeCts, than at preſent it is, are ehiefly the Trades. 
to Chinaand Japan; at which places were our Trade once well 
fettled in all likelyhood more conſiderable quantities of our: 
Woallen-Manufattures might be there vended, and from thence in; 
re> 
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# (:22.) 
:return thereof, ' both G6ld, Silver, and Gopper. might be bronght 
to ſupply at leaſt (in a great meaſure) the. Trade in other pacts 
of India, without carrying out ſo much from Exrope ; But theſe 
Trades are not ſo eaſily gained as ſome may fancy ; great hazards 
of conſiderable Stocks muſt be run, and large disburſements in 
'Expences made in order thereto ; onedelign laid and put in pra- 
ftice to accompliſh it, after ſuch hazards and disburſements, may 
prove ineffectual, and the labour and charge all loſt. Another way 
and method muſt be eſſayed 3. this cannot be expefted or hoped 
for from particular. perſons ; their Capitals cannot bear ſuch ex- 
pences,nor will they ſubje& themſelves to ſuch hazards which might 
ruine them in their Eſtates, If it could be ſuppoſed that ſome few 
ſhould adventure. to make an eſſay, we could not imagine that it 
ſhould bein a rational way; | mean in ſucha manner. as might 
repreſent the Engliſh-Nation conſiderable to the Princes of thoſe 
Countreys, and fo procure from them a ſettlement for the Trade 
of the Engliſhin their Dominions, and one diſappointment would 
diſcourage private perſons from any future attempt. The pre- 
ſeat Eaſt-India Company having ſo greata Joynt-ſtock to bet 
them out, have made often Trials to gain theſe Trades. As to 
the Trade of China, after many attempts, hazards and expences, 
they arc in ſome good hope to ſucceed 3 and as to that of Fapar, 
though they have met with very great difficulties and diſappoint- 
ments in the attempts they have made, one undertaking about 
three years ſince for the gaining of that Trade, though deſigned 
with all the care and circumſpettion poſſible, proved ineffectual, 
to the- Companies loſs of at leaſt 50 Thonſand Pounds ; which, 
though a very great Sum, was not ruinous to any, becauſe of the 
great number of perſons that bare it, and the largeneſs of the Fund 
out of which ir is ſupplyed : Such a loſs would have undone pri- 
vate perſons, and have rendred them incapable of any future at- 
But with a Company in a Joynt-Stock it is otherwiſe; 
they are yet proſecuting the defign, and contriving and forming 
new Methods to bring it about; and Iit is probable, that by un- 
wearied endeavours with great hazards and charge, they may in 
proceſs of timeaccompliſh it. But without a Company ina Joynt- 
ſtock, we may bid adieu to all hopes of ever obtaining a ſettlement 
of Trade in China and Fapar for the Engliſk Nation. 
in the next place, that is to be examined and enquired into, 
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{rion would advance the price of our own Manufatlures of Cloth 
andiothers, by the multitude and freedom of buyers , and much leſſen 
the price of Goods Imported to the Engliſh,&c.1f [ do not miſtake,that 
which he here intended is, I hat all perſons being at liberty ro Trade 
for India under a Regulated Company,there would be more buyers 
of Clothand other Goods in England to fend to India, and ſo the 
Prices would be raifed here by the multiplicity of Buyers ; and on 
the other hand, the Prices of 14;4-Goods would fall, and be let- 
ſened in England for the ſame reaſon 3 viz. becauſe of the multi- 
plicity of Sellers. From hence it is eaſie to collect, that the perſon 
from whom our Lawyer took his Information touching Trade, was 
no Merchant,but ſome Clothier or Shop keeper, that had very little 
knowledge or underſtanding of the Kingdoms Intereſt in Trade,and 
took his meaſures from ſome private and narrow concern : for he 
looks no further than the buying and ſelling in Ergland, He would 
have the Engliſh Merchant to buy dear and {ell cheap; to buy 
Cloth dear of the Clothier, and fell Callico cheap tro the Linnen; 
Draper ; and he deſires a freedom of Trade, that the multiplicicy 
of Buyers for the one, and of Sellers for the other, might effect it; 
and thereby (as he would have us believe) the Kingdom! would be 
enriched ; whereas upon a due and ſerious Examination, it will 
be found, according to the Maxims of Trade, and didtates of Rea- 
ſon, to be quite otherwiſe. Who 13 there that hath in any compe- 
tent meaſure ſtudied and conſidered Trade,in reference to the King- 
doms Intereſt, but knows , that all buying and ſelling within ths 
Kingdom from one Engliſh man to another,is but a changing of 
hands, and doth neither add fo, no2 diminiſh the Stock o2 Riches 
of the Natjon ; it muſt be the dear ſelling, oz rather the ſelling of 
g2eat quantities of our native Commodities and Panufacures in 
Fozeign parts, & the cheap purchaſing by the Engliſh of Commedis 
fies in Fozeign-Countries , whereby the kingdom 1s enriched, 
And how inconſiſtent herewith the Gentlemans notion is of dearer 
duying and cheaper ſelling in England, by means of a free Trade 
under a Regulation, will appear, if you pleaſe to turn the Tables , 
and apply that ro Engliſh-mens ſelling and buying in Eaſt- India, 
which he doth to their buying and ſelling in Eng/and. Engliſh Cloth 
and other Goods will fall and be leſſened in p2ice in India, becauſe 
of the multiplicity of Sellers there, and India Gods, will riſe and 
be augmented in their Pzices in India, becauſe of the multitude x 


freedom of Buyers there ; So that upon that very ground and _ 
D on 


us 


fon which the Gentleman brings for a freedom of the Trade in op- 


poſition to the Company in a Joint Stock, it is very apparent that 
it is the Kingdoms Intereſt not ro hearken to him ; for pray conſi- 
der, what the iſſue and conſequence of this would be at the long-run. 
The particular Engliſh men, Traders to [ndia, vye upon one ano- 
ther in the buying of their Cloth, and other Goods in England, and 
fo forene year or two (it may be) raiſe the Prices in England, and 
on the other hand, in [dia they fall the price, and under-ſell one 
another to ger off their Goods, and make Rerurns ; fome hereby 
will loſe by their Goods, ſelling cheaper than they colt ; others will 
not be able to put off their Goods, and focan make no Returns, and 
be either neceſſitated to let their Ships come home dead Freighted, 
or to take up Money, leaving their Goods in pawn, and {o nor on- 
ly pay a high Intereſt, but hazard the fpoiling of their Goods in 
thoſe hot Countries ; when all or moſt of the parricular Traders 
ſhall on this Account find a lofs by their Ezg/ifh Goods, What pro- 
babiliry is there thar they ſhall continue to fend any, and 1o that the 
Exportarion of our Engliſh ManufaCtures ſhould encreaſe? The 
Company in the Joint-Stock have managed therr Affairs with 
ſuch P2udence, and with ſo g2eat regard to the Kingdoms Inte- 
reſt, that from 1co to 400 Clothes at moit, which were fent im 
fo2mer times,they now ſend Annually 400 whole b2oad Cloaths, 
and upwards, and are ſtil] endeavouring to enlarge the vend as:much 
as poſſible. The way to attain which,is not by fuch means toraile the 
Prices in Fngland on Engliſh-men Tranſporters, nor by ſuch a cheap 
ſelling abroad, as renders the Engliſh Merchant a loſer, fo2 that 
cannot continue bur by an induſtrious endeavour to introduce the 
uſe of them in thoſe Countries, and by gaining and ſetling Trade in 
thoſe places where our Drapery is moſt uſeful and vendible ; an1 
that a Company in a Joint-Stock is far more capacitated for this than 
private perſons, is not only deducible from Reaſon, but evidenced 
from Experience. 

As to Goods Imported from India, and ſold in Ergland, the 
multitude of Buyers in India railing the Prices there, and of Sel- 
ters in England, leflening the Prices here, cannot bur be very con- 
trary to the Kingdoms Intereſt. And this'will appear demonſtra- 
tively,if you confider,ZChat not above one part of four of the Goods 
bought from India into England are here conſumed.,the other th:ee 
fourths are Zranſpozted intoFo2reign parts.Now if the Prices of 
the one fourth part for the Conſumption of England be leſſened and 
| brought 
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brought down, the like muſt inev itably follow fo2 the other thre? 


fonrths that are ſent abzoad. An Ezg/iſb-man ſends out Four hun- 
dred pounds, or the value thereof, ww with it purchaſeth Goods in 


India, and brings them for England; ſuppoſe one fourth part of 
thoſe Goods are {old tor the Conſumption of the Kingdom ; whether 
they be ſold by the Merchant to the Shop-keeper, for 1 20 /. or for 
200 |. It is all one as fo the kingdoms concern;fo2 in reality they 
ſtand the Nation in no mo2e than what they coſt in India,and that 
is only 1004. The Merchant, or the Shop. keeper, or the Conſumer, 
may have more or lefs, which isall the fame thing as to the Nati- 
ons Concern. Bur as for the other three fourths , if they be ſold 
for Foreign Markets {o cheap, that they yield but 350 1. then the 
Kingdom gets only twenty per Cext.thereon, whereas if they be ſold 
for 60ol.the Kingdom gets 100 perC.Jn the caſe of anEngliſh mang 
raving with Fo2eigners, what the Engliſh Perchant gets, the 
Kingdom gets, it being ſo much addition to the Publick Stock ; fo 
that the Nation would lole by the cheap ſelling of 1:4;a Commo- 
dities in England, and the real Intereſt of the Kingdom is, that the 
Engliſh Perchant ſhould buy them cheap in India, and ſell them 
dear in Europe, which the Gentleman's own Argument evidenceth 
to be moſt probably effected by a Company in a oint-Stock. 

Beſides, as to the building and maintain! got Ships of great bur- 
den, and proper for warlike {ervice to be made uſe of for def=nce of 
the Kingdom on occaſion, which is very fhuch the publick Intereſt, 
it cannot be imagined that private particular perſons ſhould ever be 
able to advance the fame in any proportion to what the Eaſt-India- 
Company in a Joint-Stock hath done. 


Further, the Eaſt- India Trade in a Company, and a Joint-Stock, 
is far more National as to the number of perſons that have benefit 
thereby, than poſſibly if could under a Regulation ; for then none 
could Trade to/na:a but Perchants that underſtood the Trade,and 
not all Merchants neither, but ſuch only as had great Eſtates, and 
were able to ſtay two years art leaſt out of their Money ; which few 
are in a capacity todo, So that the T rade would be confined into a 
few hands, (100 or 150 at moſt,) whereas, now it is in a Com- 
pany and Joynt-Stock , Novlemen, Clergy-men, Gentlemen, 
Widows, D2 phans,Shop-keepers, 4 all others, may have Stocks 


there, and reap equal benefit Gy There are at this day about 
| 2 " Buſſ 


» DUNEDIN >... AE Ee 4 AY? THINS rg AY ATCA nt —— 
2 a , a_ —_ 


at preſent the Compa 


to the Kingdoms advantag?. 


ration, 


Fo2 acloſe, give me leave by way of Enquiry, to ask yor, 
what ſhould be the reaſon, that the pzeſent Eaſt-india Company 
bath ſo many Enemies, and 1s ſo much talked againſt amongſt 
almoſt all ſo2ts of mien ? 

Js it becauſe ſome Perſons that would not ſubſcribe af the be- 
cinning of the Sfock,no2 pet afterwards, when the Boks were 
laid open, are filed with Envy at the Companies proſperity, and 
would ruine all, becauſekhey are excluded by their own defaul: ? 
There may be much in this, and yet any that will, may buy ſtock, 
according tothe Market-price, when they pleaſe. 

As it from ſome averſcneſs o2 diſſatisfanion to the Government, 
that they cannot becontent any thing ſhould proſper and thrive un- 
der it ; T his Stock having profpered and advanced exceedingly ſince 
His Majeſties happy Reitauration, beyond. what it did before? I 
cannot believe that any are ſo vile and wicked. 

Js it that ſome Perſons are influenced from our Neighbours, 
that have ſtil] been labouring to turn every ſtone that might have 
a tendency to deſtroy the Engliſh Eaſt-India Trade ; and they well 
know, if they can unhinge the preſent Joynt-Stock, they have done 
a great part of their work ? 

is it that ſome apprehend , that under a pretence, that the Na- 
tien decays in their Stock, Rents, and Trade ;. Hue and Cry is 
like to be made to find out the cauſes and occaſions of it, ar 


Six hundred Perſons which appear on the Cormpanies- Baoks to be: 
Interefſed in the Eaſt-India Stock, and under them, it may. be many 
more ; whereas, if the Trade were put under a Regulation, three 
fourths, or more, or of thoſe perſons could have no Intereſt in it, 
or benefit by it. 

I ſhall not farther enlarge on this ſubject, and beg your excuſe, 
that I forbear to ſay any thing of the third particular you menti- 
on in yours, viz. Whether ſome Orders and Rules may not 
be neceſſary to be Eſtabliſhed for the Improvement of the Eaſ7- 
India Trade, in a Company with a Joynt-Stock, other than what 
ny is in theexe1ciſe of, 
told you my thoughts freely, that a Company with a Joynt-Stock is 
in my apprehenſion the beſt way for the Management of that Trade 
Some reaſons I have given you, that 
induce me to be of this Judgment, which I leave to your Conlide- 


I have in the general 


£ on 


" fo would ſetthe Exſt-India Company in th? way to anſwer the 
charge, and ſtay farther purſuit ? 

Whence is it that the Clothiers and others in ſeveral Counties are 
ſo earneſt and clamorous againſt the ſaid Company, as if they were 
the occaſion of all the evil the Nation is under, by their not ſending 
abroad more of our Drapery ;- when as if 1s apparently known 
that the Eaſt-India Company have of late years bought and ſent to 
India, ten times mo2e of our D2apery, than was uſually ſent in 
fozmer times ? Sothat they cannot cccaſion the decreaſe of the 
vent of our Drapery, that have ſo much augmented it ; and the true 
cauſes muſt lye elſewhere : Whether becauſe the Trade of France 
takes nof off one tenth part of the Engliſh D2zapery , it fozmerly 
did; or becauſe of the ſetting up the Woollen-Manufacture in 
Ireland , or for what caule, | leave others to judge; but am {ure 
the Eaſt-India Company could be no ca ule of the decay of the vent 
of our Woollen-Manufacture , though the: cry is made againſt 
them. 

A little thing may ſerve fo deſtroy and ruine the Trade ; bunt if 
will be a difficult matter to regain ſo advantagious a Lrade fo 
the Kingvom, if it were once loft : And therefore I hope that all 
who ſeriouſly and fincerely conſider the Kingdoms Intereſt, will be 
careful to prevent ſo great an evil, as the loſs of the Exaſt-India 
'Frade would be to the Nation, &c. 


